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Types of Municipal Debt

General Obligation Revenue Obligations

* Supported by the full faith and credit of  * Supported by revenue (e.g., revenue
the issuer (the authority to levy tax) received from water and sewer bills)

* Council/Board Resolution assigns a * Used for more complex issues, issuers
direct and irrepealable annual tax levy pledge revenues toward debt service
sufficient to repay the principal and and are generally required to meet
interest on the bonds certain tests and have special funds set

* Generally lower interest rates due to aside for payments

less risk associated with the unlimited * Generally higher interest rates due to

security pledge to levy a tax to repay more risk associated with limited

the securities compared to revenue security pledge to use available revenue

bonds of the same issuer to repay the securities compared to
general obligation bonds of the same

* State law limitations €
issuer

Debt Structures

Debt Structure

Revenue Bonds Up to 40 Years

G.0,Bonds Up to 20 Years

G.0. Promissory Motes

Bond/Note Anticipation Notes [LATERLEL]

0 5 10 15 20 25 30 35 40 45

The structure will depend upon the issuer’s goals, purpose/project type, state statutes, etc.
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Current Financial Position

General Obligation Debt Schedules

| Water Supported TID No. 1 & TID Ne. 2 Supportad
Issue: 1 Issue: 2 Issue: 3
Amaunt: $1,123,268 Amaunt: $6,450,000 Amount: $3,780,000
Type: Safe Drinking Water Loan (GO) Type: Taxable 5.0, Refunding Bonds (CR) Type: 5.0, Refunding Bonds (AR)
Dated: July 27, 2011 Dated: April 15, 2013 Dated: January 28, 2014 58.35% 41,65%
Callable: Callable: '26-'20 Callable 3/1/2025 @ Par Callable: '25-'20 Callable 3/1/2024 @ Par TID #1 TID #2
PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL PRINCIPAL  INTEREST PRINCIPAL  INTEREST
(5/1) (5/1&11/1) (3/1) (3/1&9/1) (3/1) (3/1&5/1)
$58,540 2.200% $8,999 467,529 $555,000 3.250% 433101  $648,101 | $360,000 3.150% §70,968 430,968 4210060 $41,410  §149,940  §29,558
$59,828 2.200% 7,687 $67,515 §570,000 3.250% 474,320 644,320 $375,000 3.300% £59,110 $434,110 $218,813 §34,491 5156,183 §24,619
§61,145 2.200% $6,356 $67,500 $505,000 3.400% §55,443 $650,443 $435,000 3.500% §45,310 £480,310 $253,823 $26,438 5181,173 §18,872
§62,430 2.200% 44,996 $67,486 §615,000 3.950% 534,411 649,411 $455,000 3.630% £29,394 §484,394  £265493 $17,151 5189,308 12,242
$63,864 2.200% $3,606 §67,470 $635,000 3.700% §11,748 $646,743 $555,000 3.800% §10,545 £565,543 $323,842 56,133 §231,158 $4,392
§65,270 2,200% §2,185 467,455
$66,705 2.200% 5734 §67,439
5437,042 §34,552 5472,394 $2,970,000 §269,523  §3,239,523 £2,180,000 §215,326  §2,395,326 §1,272,030 §125,643 5907,970 $89,683
Credit: Credits AA Credit: AA
Paying Agent: Paying Agent: Paying Agent:
Natas: Notes: 2003 Tax, G.0. Refunding Bonds Naotas: AR 2012 NAN
AR 2011 NAN
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TID No. 1 & 2 Supported

TID Na. 1 Supparted

TID No. 1 & 2 Supported

[ssue: 4 [ssue: ] [ssue: b

Amount: 52,340,000 Amount: $1,090,000 Amount: $1,730,000

Type! Taxable G.0, Refunding Bonds Type: .0, Refunding Bands (CR) Type: .0, Refunding Bands (CR)

Dated: June 13, 2013 80.30% Dated: Jun 13, 2013 Dated: August &, 2016 43% 3%

Callable: ~ '25-'32 Callable 3/1/2024 @ Par TD#2 Callable: ~ '25-'20 Callable 3/1/2024 @ Par Callsble: ~ '28-'32 Callable 3/1/2027 @ Par TD #1 TID#2
PRINCIPAL RATE INTEREST TOTAL ~ PRINCIPAL  INTEREST PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL  PRINCIPAL INTEREST  PRINCIPAL  INTEREST
(3/1) (31891) (3/1) (31891 (31) (315891)
0000 | 3I50% G480 104083 0000 488 [ S120000|  2300% S50 158 4500 L.000% Q500 §0AT0 400 7B 000 $174%
$70,000 1.550% §31503 6102503 470,000 432503 | $125,000 2.500% 512,305 $137,305 £85,000 2.800% 0790 £107790 465000 45315 S20000 16673
70000 | 3650% Q930 499983 0000 SBOR | $125000 | 2550% 910 G415 G000 2.800% QLMD SO0 SO0 05 0000 $i631S
$135,000 3.800% §26,140  S16L140 4135000  $26,140 $130,000 2.800% 573 613573 $180,000 2.150% §17,145 6197045 470000  §2,093  &ti0000 61488
§140000 | 3.350% 0810 $60810 4140000 20810 | $135000 |  2.900% 95 16550 | $180.000 | 2.200% 0SB0 M0N0 GM 000 ¢4
§145,000 4,000% §15,145 160,145  §145,000 §15,145 §140,000 2.350% 9,605 5149605 5140,000 59,605
§145,000 | 4.100% QA1 S U500 9% §160000 | 2.350% 080 $166,000 60000 46,000
§150,000 4,200% 3,150 §153,150  4150,000 13,150 §175,000 2.400% £2,100  &177.400 §175,000 §2,100

STLAS SLOSG005 B350 SUTLAS 63000 I W SLIS00 SU6460 SLUILAED SWOON  SM07B 5500 §5m

Credit: ALt Credit: ALt Credit: A

Paying Agent: Village of Habart Paying Agent: Village of Hobart Paying Agent: Village of Hobart

Nates: CR 2014 and 2015 State Trust Fund Loan Notes: CR 2014 State Trust Fund Loan Nates: CR 2016 State Trust Fund Loan
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TID No. 1 Supported

TID No. 1 & 2 Supported

TID No. 1 Supported

Issues 7 JEAICH 8 A §
Amaunt: $1,500,000 Amaunt: £4,085,000 Amaunt: §1,015,000
Type: Stata Trust Fund Loan Type: (.0, Promissary Notes, Series 20174 Type: Taxable G.0. Promissary Notes, Series 20138
Dated: October 26, 2016 Dated: August 1, 2017 Dated: August 28, 2013
Callable:  1/1-8/31 each year Callable:  '26-'27 Callable 3/1/2025 @ Par TID#1 D #2 Callable: ~ Non-Callable
PRINCIPAL RATE INTEREST  TOTAL PRINCIPAL RATE INTEREST ~ TOTAL  PRINCIPAL INTEREST PRINCIPAL  INTEREST PRINCIPAL RATE INTEREST  TOTAL
(319) (3/15) (3/1) (31&9/1) (5/1) (51&11/1)
§73,363 3.500% $37483 5110851 §730,000 2.000% W65 772625 4550000 $32500 180,000 510,425 515,000 3.250% §1443  §129.436
§75,931 3.500% $4920  si085t | $735000 2,150% §27,05  §762,036  §930000 520813 §185000  §6,244 $120,000 3,300% §10,588  $130,598
§78,580 3.500% 32,26 §110,851 $835,000 2.230% §9,33 344394 S8S0000 57313 5185000 §2,081 $125,000 3.350% 6,514 §131,514
$81,250 3.500% £29,593  §110,851 £130,000 3.400% §2.00 132,210
§84,183 3.500% 26,668 5110851
$87,130 3.500% 23,721 §110,851
§00,170 3.500% $0672  $110,85
$03,288 3.500% §17,564  §110,851
$96,601 3.500% §14250 5110851
$00,082 3.500% §10,889  §110,831
$103,481 3.500% §7370  §110,851
$107,003 3.500% §3.759  §110,851
§1,071073 §259,136 61,330,245 52,300,000 79075 2,378,075 41730000 5A0.625 550,000 518,450 5430,000 §33,743 652374
Credit: Credit: AR Credit: AA
Paying Agent: Paving Agent: Villaqe of Hobart Paving Agent: Villaga of Hobart
Notes: Notes: Notes:
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Levy, Storm, TID No. 1 & 2 Supported

Issue: 10
Amount: £2,965,000
Type: G.0. Corporate Purpose Bonds, Series 2020
Dated: July 14, 2020
Callable: '30-'35 Callable 3/1/2029 @ Par Levy TID #1 TID #2 Storm Water
PRINCIPAL RATE INTEREST TOTAL PRINCIPAL INTEREST PRINCIPAL INTEREST PRINCIPAL  INTEREST  PRINCIPAL  INTEREST
(3/1) (31 & 9/1)
£100,000 1.000% £49,573 £149,575 £75,000 $3,875 §7.750 §35,700 £25,000 1,250
£100,000 1.000% £48,575 £148,575 £75,000 £3,125 §7,730 §36,700 £25,000 £1,000
£100,000 1.000% £47,573 £147,575 £75,000 $2,375 §7.730 £35,700 £25,000 £750
£105,000 1.250% £46,419 £151,41% £30,000 £1,500 §7,730 §36,700 £25,000 5465
£105,000 1.250% £45,106 £150,106 £80,000 £3500 &7,730 £36,700 £25,000 £156
$620,000 1.250% £40,575 £660,575 £620,000 £3,875 §36,700
$150,000 2.000% £35,200 £185,200 £150,000 §33,200
$185,000 2.000% 31,850 $216,850 £185,000 $31,850
$500,000 2.000% £25,000 £525,000 £500,000 §23,000
$500,000 2.000% $15,000 $515,000 £500,000 $15,000
$500,000 2.000% £3,000 £505,000 £500,000 £5,000
§2,963,000 £389,875 53,354,873 £385,000 £11,373 £620,000 £42,625 41,835,000 £332,250 £123,000 £3,625
Callable | Credit: AR
Maturities | Paving Agent: Zions Bancorporation
Notes:
Term Bond
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TID No. 1 Supported

| | Levy, Sewer, Water, TID No. 1 Supported

[ssue: 11 [ssue: 12
Amount: 51,190,000 Amaount: 54,425,000
Type: Taxable G.0. Promissory Notes, Series 2020 (CR)  Type: G.0, Promissory Notes, Series 20214 (CR)
Dated: July 14, 2020 Dated: May 11, 2021
Callable: 20 Callable 3/1/28 @ Par Callable: '30-'31 Callable 3/1/2029 @ Par Water Sawer TID #1
PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL PRINCIPAL  INTEREST PRINCIPAL INTEREST PRINCIPAL  INTEREST
(3/1) (3/1 & 9/1) (3/1) (3/1&39/1)
$155,000 1,250% 49,744 $163,744 $325,000 2,000% §46,108  $371,108  §290,000 48800 435000 %950 §36,358
$155,000 1,250% 6,806  $161,806 $325,000 2,000% £39,608  $364,608  £255,000 £2,950 £30,000 £300 $36,358
§160,000 1,250% 4,838  $164,838 $36,358 $36,358 $36,358
£100,000 1,200% §3,188 103,188 £350,000 2.000% £32,858 382,858 £350,000 432,858
$175,000 1450% §1,269  $176,269 £350,000 2,000% §25958  $375,359 §350,000  £25.058
$700,000 1.050% $13,683  $718,683 $700,000 513,683
$1,305,000 1.150% 47,504 1,312,504 §1,305000 7,504
$743,000 §24.844 4769844 $3,335,000 §206,974 43,961,974 4385000  §11,750 £65,000 1,250 42,705,000 $153,974
Credit: AA Credit: AA
Paying Agent: Zions Bancorparation Paying Agent: Zions Bancorporation
Notes: CR 20188 Bonds dated 11/22/10 Notes: CR 20104 Bonds dated 11/22/10

CR 2011A Bonds dated 6/7/11

10
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TID No. 1 & TID No. 2 Supported

‘ TID No. 1 & Sewer Supported

[ssug: 13 [ssue: 14
Amount: $2,340,000 Amaunt: $3,460,000
Type: Taxable G.0. Pramissary Notes, Series 20218 (CR) Type: G.0. Promissary Notes, Series 2022 (CR)
Dated: May 11, 2021 Dated: April 27, 2022
Callable: ~ '30-'31 Callable 3/1/2020 @ Par TID #1 TID #2 Callable: ~ '31-'32 Callable 3/1/2030 @ Par Sewer TID #1
PRINCIRAL RATE INTEREST TOTAL PRINCIPAL  INTEREST  PRINCIPAL  INTEREST FRIKCIPAL RATE INTEREST TOTAL PRINCIPAL  INTEREST  PRINCIPAL  INTEREST
(3/1) (¥1&9/1) (3/1) (3/1&91)
£280,000 0.650% $15,208  $298,208  $120,000 2,850 5160000 315,358 £325,000 2.750% $226,594 5351594  $125,000 416,919 5200000  $209,675
$280,000 0,500% 16,038  §296,038 120,000 §1,320  $160,000  $14,118 §335,000 2.750% 5217519 5552,519 5130000 413413 5205,000 204,106
£280,000 1,150% 13,168 §293,168  $120,000 $690 160,000  §12478 £345,000 2.750% 208,169 §533,169  $135,000 §8,769 5210000 5188400
165,000 2.000% §9,908 174,908 185,000 §9,5908 £8490,000 2.750% £191,188 41,081,138 £135,000 6,056 £733,000 185,131
§65.000  1.500% 00 §172,00 §165000  §700 L1500 3.000% §6L775 $L306775  §140000  §2,100 §L005000 159673
$170,000 1.600% 42 iT44n $170,000  §4423 1,035,000 3.000% 5129075 $1,164,075 §1,035000  §129,075
$175,000 1.750% 51,531 $176,531 $175,000 §1,531 | §1,785,000 3.000% 86,775 $1,871,775 $1,785,000 386,775
§2,000,000 3.000% §30,000 52,030,000 $2,000,000 $30,000
§1,315,000 §7009 51505294 G000 5460 §LISS000 G483 §T.860,000 §L05L09 89,111,098  $665,000  §48,05 &7,195000 $L202,8%
Credit: AR Credit: A

Paying Agent: Zions Bancorporation

Notes:

CR of 20178 Bonds dated 3/1/17

11

Paying Agent: Zions Bancorporation

Notes: CR 2012 Bonds dated 7/10/12
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Callable
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TID No. 2 Supported

TID No. 1 & TID No. 2 Supported

Notes:

Paving Agent: Zions Bancorporation

Nates:

12

Paying Agent: Zions Bancorporation

Nates:

Issue: 13 Issue: 16 Issue; 17
Amount: $3,300,000 Amaunt: $4,900,000 Amount: $10,000,000
Type: (.0, Community Development Bands, Series 20238 Type: (3.0, Fire Station Bands, Series 20238 Type: (.0, Promissory Notes, Series 20244
Dated: April 11, 2023 Dated: April 11, 2023 Dated: March 26, 2024
Callable: ~ '33-'34 Callable 3/1/2032 @ Par Callable:  '33-'93 Callable 3/1/2032 @ Par Callable: ~ '31-'32 Callable 3/1/2030 @ Par TID #1 TID £2
PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL  PRINCIPAL  INTEREST  PRINCIPAL  INTEREST
(3/1) (3/1891) (311) (318 91) (31) (3/1591)
5126763 4126763 £100,000 4.000% §194,000 294,000 £750,000 4,000% S341,800 51,131,600  5280,000 $184,800 510,000 $156,800
§126,763 4126763 $105,000 4.000% §189,900  §294,300 £1,135,000 4,000% £303,100 &1,438,100  5600,000 §167,200  $535,000 §135,300
$335,000 3.500% §120300 4455300 £110,000 4,000% §185600 4295600 £1,025,000 4,000% £259,500 &1,284900  5625,000 $142,700 400,000 §117,200
$345,000 3,300% §109,000 434,000 §115,000 4,000% §181,100 296,100 51,220,000 4,000% S215,000 51,435,000  5630,000 §117,200  §570,000  $57,800
$360,000 3.500% $96,66  $436,663 £120,000 4.000% §176400 296,400 £1,570,000 4,000% £159,200 §1,723,200  58B0,000 $B4.600 390,000  §74,600
$370,000 3.300% $03,888  §453,008 §235,000 4.000% §169,300  $404,300 51,470,000 4,000% §30,400 §1,568,400  §705,000 §30,900 765,000  $47,500
$385,000 3,300% §70675  $455,675 §245,000 4,000% §159,700 4404700 | $1,370,000 4,000% 541,600  §1,411,600  §730,000 §22,200 640,000  $19,400
£405,000 3.750% 156,344 4461344 £255,000 4,000% $149,700  4404,700 | 81,420,000 1.000% §7100  §1,427,100 760,000 £3,800 4660000 43,300
$420,000 3.750% 340,875 $460,875 $265,000 4.000% §133,300 404,300
$430,000 3.750% 24933 $454.938 $275,000 4.000% §128,500 4403300
$450,000 3.750% 0,431 4430438 $290,000 4,000% §117,200 4407200
$300,000 4,000% §105400  $405,400
$310,000 4.000% §53,200 403,200
$325,000 4.000% $80,500  $405,500
$340,000 4,000% $67,200  $407,200
£355,000 4,000% 53,300 408,300
$370,000 4.000% £35,800  $408,800
$385,000 4.000% 23,700 $408,700
$400,000 4,000% 53,000 5408000
53,300,000 5065,244 54,365 244 4,900,000 52,260,800  §7,160,800 510,000,000 51,425,300 511,425,500 45,330,000 §773,400 §4,670,000  $652,500
Cradit: AA Cradit: AR Cradit: AA
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TID No. 1 Supparted

Levy, Sewer, Storm, and Water

MNotes:

Purchaser: Huntingten Public Capital Corparation

Installment Payments

13

Issue: 18 [ssue: 15
Amaunt: £1,430,000 Amount: $593,000
Type: Taxable G.0. Promissory Notes, Series 20248 Type: G.0. Promissary Nota
Dated: March 26, 2024 Dated: March 4, 2025
e '28 - '35 Callable 3/1/27 in Whole, But net in . .
Callable: 31-'32 Callable 3/1/2030 @ Par Callable: Part, With 30 Days Written Notice Levy Sewal Storm Watar
PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL PRINCIPAL INTEREST PRINCIPAL INTEREST PRINCIPAL  INTEREST  PRINCIPAL  INTEREST
(3/1) (3/1&91) (3/1) (3/189/1)
£150,000 3.050% 570,395 §220,393
£160,000 5.000% 562,608 $222,608 $35,000 4.750% 41,185 $76,185 $8,750  $10,2% £8,750 410,296 $8,750  $10,29% $8,750  $10,2%
$165,000 3.500% s34,070  5215,070 $51,000 4.750% §25,294 576,294 §12,720 $6,324 §12,720 56,324 512,720 56,324 512,340 $6,321
£175,000 3.500% 44720 §219,720 $53,000 4.750% §22,324 £75,024 §13,340 £3,703 £13,340 35,703 513,340 £5,703 $12,330 £3,708
£185,000 3.500% £34,320  §219,820 $56,000 4.750% §20,235 576,235 §13,550 £3,056 £13,530 55,036 513,550 £5,036 514,030 §3,067
$155,000 3.500% 824370 §219,370 $59,000 4.750% §17,304 £76,504 514,670 4,373 $14,670 54,373 514,670 £4,375 514,330 54,377
$205,000 4,500% 514,395 §219,393 61,000 4.750% §14,654 575,634 §15,385 £3,662 £15,333 53,662 515,385 £3,662 514,343 §3,669
§215,000 4,530% $4.891  §219,831 65,000 4,730% 511,651 $76,661 516,135 §2,513 $16,133 52,912 516,135 £2,913 516,393 §2,922
568,000 4.750% $8,502 576,503 §16,515 §2,128 $16,913 52,128 516,915 £2,128 517,253 §2,118
$71,000 4.750% $5,201 $76,201 §17,740 §1,303 £17,740 51,303 517,740 £1,303 $17,730 §1,285
$74,000 4.750% $1,758 $75,758 §18,605 $442 £18,603 5442 518,605 442 518,185 $432
$1,450,000 £310,269  $1,760,269 §393,000 §163,818 5761818  5148,250 $42,207 148,250 342,207 5148250 542,207 5148250 542,197
Credit: AA Credit: NR
Paying Agent:  Ziens Bancorporation Paying Agent: Zions Bancorporation
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CALENDAR
YEAR

20235
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043

TOTAL

REVENUE OFFSETS MNET
G0 DEET SERVICE Sewar Water Storm Water TIF #1 TIF £2 DEET SERVICE
PRINCIPAL INTEREST TOTAL GENERAL FUND
£4,391,904 $1,424,891 £5,816,795 ($177,869) ($366,329) ($26,250) ($2,707,811) (%1,517,560) 51,020,976
£4,845,760 $1,333,878 $6,179,638 (§192,759) ($384,511) (%45,046) (%3,000,522) (%1,519,908) 51,036,891
£4,985,733 $1,170,620 £6,156,353 (5163,813) (586,662)  (544,794) ($3,112,317) (%1,705,705) 51,042,462
£5,306,748 $1,005,826 $6,312,574 (§160,101) (§86,174) (s44,514) ($3,154,579) ($1,821,150) 51,045,056
£6,024,048 £B816,909 £6,840,957 ($161,146) ($86,567)  ($44,202) ($3,657.546) (%$1,848,802) 51,042,694
£5.291,399 $636,873 £5,928,273 ($19,045) (586,822)  (%19,045) (%$3,592,754) ($1,787.260) $423,345
$6,142,885 £468,792 $6,611,677 ($19,047) (585,953) (519,047) ($4,266,725) (%$1,797,159) $423,747
$4,963,288 £314,360 £5,277,648 {$19,048) (§19,517) (s19,048) ($3,124,543) ($1,671,744) $423,748
£1,349,601 £227,928 £1,577,529 ($19,043) (§19,373)  (519,043) ($110,851) ($985,875) £423,343
£1,375,982 $134,308 $1,560,490 ($19,045) (519,066)  (%19,045) ($110,851) ($969,933) $422,545
£1,417,431 £139,765 $1,557,246 ($19,047) (518,617)  (519,047) (5$110,851) ($963,438) $426,247
$407,093 $109,159 316,251 ($110,851) £405,400
$310,000 $93,200 &£403,200 £403,200
$325,000 £80,500 £403,300 £405,500
£340,000 $67,200 &407,200 £407,200
$355,000 $53,200 £408,200 £408,300
£370,000 $38,800 £408,300 £408,800
$385,000 $23,700 £408,700 £408,700
£400,000 £8,000 408,000 £408,000
$48,986,921 18,198,208 $57,185,130 ($969,963) (%1,259,591) ($319,082) (%$27,060,B00) (516,588,538) $10,987,155

Callable
Maturities
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General Obligation Bond Rating Factors & Indicators

: . Economy/
Debt/Pensions FiInances 4
Tax Base
* Debt as a % of Tax Base = Fund Balance as a % of » Full Value * Institutional Framework
» Debt as a % of Revenue Operating Revenue + Full Value/Capita * Legal Framework
» Pension Liability as % of »Trend over time » Median family income - Operating History
Eull Value = Cash Balance as a % of
» Trend over time Revenues :
. - - = State Owversight
. Pe Liabil % of #Trend over time
R Reon Liabingy a5 8% o » Unemployment Rate * Management and
eVenles + Poverty Levels lannin
#*Trend over time Institutional P gth fgct
+ Liability Risk EHS itu |qni|: rese:ncqi_ er factors
* Security of debt = Volatile Revenues SRS SRR RTR S
. - # Largest Taxpayers
* Pension risk = Other factors

* Largest Employers

* Missed debt payments « Other Factors

= Other factors
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+ Rated issues Moody's S&P Rating
generally provide _— Long-term Long-term Description
lower interest costto Aaa AAA Prime S&P Global Rated
the issuer as it Aal AA+
provides investors an Aa2 AA High grade AAA 3
objective view of the Aa3 AA-
financial health of A1 A+ _ AA+ :
the entity A2 A Upper medium AR 32
_ grade
* Help to increase A3 A- DA 20
investor demand Baa1 BBB+ Lower medium y ™
, -
* The higher the Baa? B8 grade
rating, the lower the Baa3 588 A
interest rate Baf BB+ ~ Non-
Ba? BB investment A~
rade
Ba3 BB- Spegcu,ative BBB+ and below <
B1 B+ Highly Total 99
sy A o B 0 speculative
E:'.Te'iﬁ 12?2:?:;? o Weakest 83 B‘
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General Obligation Bond Credit Rating Analysis
HIGHLIGHTS FROM GO BOND RATING REPORT FEBRUARY 22, 2024 (S&P): AA/STABLE

On February 22, 2024, the Village of Hobart's General Obligation Promissory Notes and Taxable General Obligation Promissory Notes
was assigned a "AA"/Stable rating by S&P Global Ratings, a division of S&P Global. At the same time S&P affirmed the Village's rating
on its outstanding general obligation debt. Below is a highlight of the information from the Rating Report:

The rating reflects our assessment of the following factors for Hobart.

A very strong economy with access to a broad and diverse metropolitan statistical area.

Good financial-management policies, practices under our Financial Management Assessment (FMA)

methodology—nhighlighted by its quarterly budget-to-actual results and investment reporting to the village board, formal five-
year capital plan, and recently revised formal reserve policy that includes larger debt-service payments—and strong Institutional

Framework score.

Strong budgetary performance, with an estimated general fund operating surplus in fiscal 2023, coupled with a history of
maintaining very strong budgetary flexibility.

Very strong liquidity.
Adequate institutional framework score.

Weak debt-and-contingent-liability profile, with debt service carrying charges at 32% of expenditures and net direct debt that is
579% of total governmental fund revenue, and low pension and other postemployment benefit (OPEB) costs.
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BAIRD INTERNAL VILLAGE OF HOBART GENERAL OBLIGATION BOND CREDIT ANALYSIS: USING 2024 AUDIT AND
AVAILABLE INFORMATION

On September 9, 2024, S&P Global Ratings published a new U.S. Government rating methodology which made
changes in how counties and municipalities are viewed and rated.

The updates for rating municipalities specifically were:

« Increased the weighting of the IF assessment and relocated the IF analysis to stand apart from the weighted
factors of the government's ICP. This improved comparability with our analysis of all local and regional
governments globally.

« Updated the weights for each of the five key credit factors of the ICP to 20%. This included a change from the
previous approach in which debt and contingent liabilities were 10% and economy was 30% of the analysis.
This change improved comparability with our analysis of all local and regional governments globally.

« Reoriented our initial economy assessment to reflect broader regional indicators, including gross country
product and county per capita income, rather than specific scoring of taxable market values.

« Added annual pension and other postemployment benefit costs to our initial assessment within the debt and
liabilities factor of the ICP. This elevated the importance of pension and OPEB costs in our analysis of a
government's fixed costs.

« Incorporated a more flexible approach to modifiers, caps, and adjustments, which allows us to better capture
atypical credit characteristics.

On the following pages is Baird's internal general obligation bond credit analysis for the Village of Hobart:
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INSTITUTIONAL FRAMEWORK
ECONOMY (20%)
Real GCP Per Capita a5 % of U5, Real GDP Per Capita 106% e = 110% 95 bo 110% 85 to 95% T5 te B5% 65 to T9% < §5% .0 aa
County Nominal PCPI as a % of US. Nominal PCP 3% 5 = 1% 5 to 100r% B0 tn 9% 75 to BIG 0 to T% < T0% 00 as
Subfactor Adjustments
‘Weighted Subtotal .00 az
FINANCIAL PERFORMAMNCE [20%)
Three-year average operating result (%) 7% 100 Ei% Ito 3% -ito 0% Oto-3% 0 to 5% < I L0 aa
Subfactor Adjustments
\Weighted Subtotal 200 aa
RESERVES AMD LIQUIDITY (20:%)
HAyailable Reserves as % of Revenues 439% 100% = 15% b0 15% i in B% 1o d% Do 1% « % L axa
Subfactor Adjustments
‘Weighted Subtotal Ly az1
MAMAGEMENT (20:%)
Budgets are ferward- Budgets are limited in
Budgeting Practices z % Im;k‘ghg with robst &‘:_9‘:':“ [ :mie whh infarma) | Budgets am smreaitc 1w az
[e— en? monitoring U and lack menftoring
Long-Term Planning 2 5% ""h';::;:':nf:‘"' Sain oty barns plasaing I"hﬁuﬁ?m Mz lang term planning 00 a2
Eobust, well-defined i
Policies z 3% puﬁd:mm Mgy | o Ptiches WAk ragular Immluﬁunlumr:i:m He pd'“;:;p:d“ nat 0 2
reparling -
Subfactor Adjustments
Weighted Subtotal 200 aa
DEET AND LIABILITIES [20%)
Current Cost for Debt Service and Lizbilities 9.4% S = % Ebo 14% 14 to B 0 b 25% 25 to 3% = 30% LD ax
Met Direct Debt Per Capita 4,460 5% £ §500 $500 te §1,500 §1,500 to 52,500 $2,500 to §3,500 3,500 1o 54,500 = §4,500 5.00 bbb~
Net Pension Lighilities Per Capita 38 5% = §500 $500 te §1.500 $1,500 to S2.500 $2.500 to §3.500 §3,500 to §4,500 = $4,500 Ly aza
Subfactor Adjustments
‘Weighted Subtatal 150 ma-
Indicative Individual Credit Profile 1% aa
Factors that Improve or Worsen the Andhor MNotches

Footnotes

I impdied’ indivative /ating given She dnstitutions famewonk o movioipadties i Weconsin Final rasings may difer oe fo sacunty
spedic attnibotes, diferences (v She spplvation of S5 Glabad Rabings Methodolngy For Rating (L5, Governments andor gualitsisbie

adiustmants by S8 Gibbal Rating

2 Soovre: SEP Ginha' Ratings lnstiubions Framework Acsesoments for LS Loca Governmeant Partfiodios pubdished Seplamber § A0
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Effective buying income is generally greater than 150% of the U5,

Small population of less than 5,000 without an offsetting economic strength
A management assessment of ‘5 or worse

An excessiwe debt or Hability burden relative to its ecomomic base or operations
Risk of materialization of large contingent liahbilities not reflected in finandal information

Rapidly rising or unexpected risks
Other Adjustments (Improve)
Orther Adjustments (Worsen)

Applicable Caps

Mone Applicable

Holistic Adjustment

Indicative Stand-Alone Credit Profile aa
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GENERAL OBLIGATION BOND CREDIT RATING COMPARISON ANALYSIS

Village of Hobart - Rating Comparison

Rating (Moody's/S&P)

2024 Equalized Valuation [TID IN)

04 Change in Equalized Valuations (TID IN) Since 2020

WI DOA Population and Housing Unit Estimates 1/1,/2024

Full Value per capita

Equalized valuation from five years prior (TID-IN)

Statutory Debt Limit (5% of Equalized Valuation)

Direct GO Debt (12/31/2024)*

% of Statutory Debt Limit Incurred

% of Statutory Debt Limit Available

Direct Debt per Capita

Village of
Ashwaubenon
Aa2

$4,060,268,800

51.25%

17,870

$227,211

$2,684,430,400

§203,013,440

$56,570,000

27.87%

72.13%

$3,165.64

Village of
Suamico
Aa?
$2,296,709,900
50.119%
13,271

5173,062

$1,529,987,400

$114,835,495

$9,157,499

7.97%

92.03%

$690.04

Village of
Hobart
AA
£1,675,587,900
58.60%
10,905

$153,653

$1,056,501,600

§83,779,395

§48,393,923

57.76%

42.24%

$4,437.77

Town of Ledgeview Village of Howard

AA

$1,734,436,300

55.75%

9,634

5180,033

$1,113,577,200

386,721,815

332,214,662

37.15%

62.85%

$3,343.85

AA

$3,152,302,100

53.66%

21,776

$144,760

§2,051,463,700

£157,615,105

£61,165,000

38.81%

61.19%

$2,808.83

*Per Most Up To Date 2024 Official Statements

20




Village of Hobart
2025 Financial Management Plan

Financial Plan Data Tables & Key Assumptions
EQUALIZED VALUE (HISTORICAL)

Village of Hobart Equalized Value

Year Valuation % change
2005 $587,198,100 20.80% s o00.000 .
2006 $622,786,100 6.06%
2007 $609,943,300 -2.06%
2008 $631,037,600 3.46% ¥1,600,000
2009 $629,680,100 -0.22% 20.00%
2010 $615,521,000 -2.25% $1.400,000
2011 $628,620,700 2.13%
2012 $641,048,400 1.98% sLaon000 .
2013 $671,653,400 4.77%
2014 $708,327,100 5.46% shonnese
2015 $751,542,900 6.10% cs00.000 T
2016 $771,684,600 2.68%
2017 $816,331,800 5.79% +500.000 _—
2018 $895,943,900 9.75%
2019 $971,510,200 8.43% +200,000
2020 $1,056,501,600 8.75% 0.00%
2021 $1,137,391,600 7.66% R
2022 $1,293,863,100 13.76%
2022 $1,514,933,400 17.09% "» 5.00%
2023 $1,675,587,900 10.60% B g L it L gt L L g
o
2025 $1,677,209,900 0.10% N o
Twenty Year Average Annual Growth Rate. . wasmsmmesserssesss 5.39% |
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EQUALIZED VALUE (PROJECTED FUTURE USING HISTORICAL AVERAGE)

Village of Hobart Equalized Value

Year
2025
2026
2027
2028
2029

2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045

Valuation
$1,677,209,900
$1,767,573,802
$1,862,806,286
$1,963,169,660
$2,068,940,363
$2,180,409,729
$2,297,884,787
$2,421,689,109
$2,552,163,701
$2,689,667,939
$2,834,580,564
$2,987,300,722
$3,148,249,062
$3,317,868,898
$3,496,627,430
$3,685,017,027
$3,883,556,588
$4,092,792,967
$4,313,302,482
$4,545,692,501
$4,790,603,118

% change

5.39%
5.39%
5.39%
5.39%

5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%
5.39%

55,000,000 -+

53,000,000 +

52,000,000 +

51,000,000

50

6.00%

L - - I - -+ S ¢ S S &

5.00%

4.00%

3.00%

Z2.00%

1.00%

0.00%

2858071 11300790 102% 000" 109° 1020 09 109% 109% 1000 00087 1087 100 08"
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OPERATING BUDGET PROJECTIONS

2025 Financial Management Plan
Village of Hobart

Operating Budget Projections

General Fund Summary

Budget Year
2020 2021 2022 2023 2024 2023 2026 2027 2028 2029
Actual Actual Actual Actual Actual B Projection Projection Projection Projection
Revenues
Taxes ¥ 1,630,306 % 1,792,161 § 2,008,349 3 1,874,877 % 1,961,467 5 2,180,335 2,202,138 2,224,155 % 2,246,401 2,268,865
Intergovemnmental 1,137,614 1,083,607 1,164,304 750,691 1,010,027 1 991,983 % 1,001,902 % 1,011,922 % 1,022,041 3% 1,032,262
License and Permits 208,011 200,265 174,525 183,968 252,166 5 120,650 % 121,857 % 123075 5 124306 3 125,549
Fines and Forfeits 78,369 84,378 73,306 68,742 67,476 5 - $ - 1 - 5 - 4 -
Public Charges for Services 345,875 387,983 573,035 328,236 81,838 5 976,710 % 586,477 % 956,342 5 1,006,306 3% 1,016,369
Intergovernmental charges 1 -5 - % - % 758,973.00 887,081 5 - 3 - 5 - 5 - 8 -
Mizcellaneous 27,737 11,303 36,453 273,356 187,157 5 175,000 3% 176,730 % 178,518 % 180,303 3 182,106
Total revenues $3,648,116 $3,759,697 $4,054.372 $4430843 § 4447252 $ 44445878 § 4489125 § 4534016 § 4579357 § 4625150
% Change 0.02% 3.06% 7.84% 9.51% 0.17% 0.11% 1.00% 1.00% 1.00% 1.00%
Expenditures
General government % 792,205 5 718,012 ; 732,421 3 752,361 5 970,759 5 770,045 Tii, 745 785323 5 793,378 801,312
Public safety $ 1,893,764 s 1591,221 § 2328736 § 1352706 5 2,667,079 § 3066638 3 3057324 § 3128297 § 3,155,580 § 3,151,178
Public Works % 840,45 % 7E7148 % 833,310 % 4878 5 332,509 1 571,335 % 377048 § 382815 % B3847 % 334,533
Canservation and Development $ 9,141 § 104,5% § 106,872 % 118,402 % 123,428 $ 5000 % 5050 § 5101 § 5152 § 5,203
Capital outlay $ - 5 - % - % - 5 - $ - - § - % -
Dot service 5 - % - % - % - 3 =
Principal $ - 3 - 5 - 3 = = 3 - 3 - 5 - 3 - 4 =
Interest and fiscal charges % - % - % - % - % = ] - % - % - 5 - 3 =
Total expenditures $3,582,659 43,800,377 $4,021,359 $4.408.347 $4,293,775 $4413037 § 4457168 § 4501733 § 4546757 § 4592224
% Change 3.30% 0.51% 11.67% 9.62% -2,60% 0.11% 1.00% 1.00% 1.00% 1.00%
[(H:her financing sources (uses) ]
Long-Term Dbt Issued 3 - 5 -3 - 3 - 5 -
Lease Proceads $ - 5 - 3 - 3 - 5 -
Pramium on Debt Issued % - 5 - % - % - 5 - ] - % - 3% -5 - % -
Operating transfer (in) $ 108,773 % 106,051 § 102,674 % 12,245 % 87,377 $ 74,800 % 75,548 § 76,303 5 77067 § 77,837
Operating transfer (out) §  (154,507) §  (308,978) % - % - 5 [168,3%7) 5 (106.441) §  [107,506) §  (108,581) 5 [109.688) §  (110,763)
Net other financing sources (uses)  -$45734.00  $202,927.00  $10267400  $112,24500  -$81,020.00 43164118 -$31,357.59 432,277.47 432,599.94 432925594
Surplus (Deficit) $19,723.00  -$44,207.00  $135687.00  $143.741.00 $72,457.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fund balances - beginning of year 330,00 i 033.00 % 1,635846.00 % 1.771,533.00 987,731.00 % 158773100 g . 1,587,731.00 § 1598773100
Fund balances - end of year I 00§ imfm.m 3 73100 % 1,087,74L.00 § ] i 1,887,73L00
Fund Balance as % of Expenditures 45.89% 43.43% 44,05 43.45% 46.29% 45.04% 24,60% 44.15% 43,72 43.28%
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LONG-TERM CAPITAL FINANCE PLAN

Long-range capital planning is a vital tool for any

organization

+ Allows room for forward thought and discussion

+ Better prepares an organization for change
+ Creates opportunities that may otherwise be overlooked

Governments faced with increasing expenditure/revenue

limitations

+ Creative solutions must be developed to meet these demands
+ Long-range planning is key to an entity’s success
+ Funding sources/uses are matched over a multiple-year timeframe

Integrates capital improvement planning into annual
budget process

+ CIP is the initial step in the annual process
+ Operational — Staffing, org. structure, systems (70-80% of budget)
+ Capital — Infrastructure, maintenance, and equipment
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The Village of Hobart provides Baird with an updated Long-Term Capital Improvement Plan annually to strategically
update the villages' long-term hypothetical borrowing plan. It also allows for forward planning in the event a large

one-time expenditure is expected soon.

The village has a goal of funding capital improvement projects of around $2,000,000 to cover for each year of capital

projects.

The Village during the budgetary process forecast capital projects in which to be funded over the fiscal year. During
the 2025 Budget Presentation with the Village Board the following projects were identified:

Capital projects to be funded in 2025 ($1,294,744):

GENERAL STORM CAPITAL PARK
Prinjeed B FUND WATER RESERVE RESERVE —— E:lnﬂ?Eﬁ

|Roads and Transporiation T _
Havan Placa (Highway 54 1o Border) $188.384.00 | 5103 BT6 00 544 518.00 50000 50000 50000 550,000.00
Belmar Rioad (Haven ib Tarminus) 50019700 ) 534438000 51475000 S0000 50000 $0000 $50,000000
Butiernut Lane | Al STANE00 ) SS13100Q 52158400 50000 50000 $0000 50000
Sir Gragory (Mavap b Terminus) 54185000 ) 528295000 51255500 50000 50000 50000 50000
Inverary Court {Worth Crverland fo Terminus) 544850400 ) 531433000 S13471.00 50000 50000 50000 50000
Bay Ridgs Court {Al) $10267100) ST1BTODDQ 530.B01.00 50000 50000 50000 50000
“-Plane Park (&) $102 258.00 .00 S0.00 50000 50000 000 | $102,588.00
2028 Road Projed Engineering Preparaion £21,000000 § 514,700.00 56,300.00 50000 50000 50000 50000
Roads and Transporiation Totalj §$683.588.00 § $336.833.00 § 5144.358.00 $0.00 50.00 50000 §  §202.558.00

|Fire Department

Confined Space Rasoue Gear S10,000000 §  S10,000.00 50,00 50000 50,00 50.00 50,00
Raplacs UTY 520,000000 §  520,000.00 50,00 $0000 50000 £0.00 50.00
Enclosad faier br UTVICFS & WR Gear S10,000000 §  S10,000.00 50,00 50000 50,00 £0.00 50000
Weler Rescus Gear S10,000000 §  S10,000.00 50,00 50000 50,00 £0.00 50000
Fire Hosa Replacament 57.500.00 37.500.00 5000 50000 50,00 £0.00 50000
5 sef ofwrnoud gear [Backup sets) 525000000 § 52500000 50.00 50000 50,00 50.00 50000
2024 Leased Viehice 515000000 § 515,000.00 50.00 50000 50,00 50.00 50000
Fire Department Total] %87,500.00 § 537.500.00 $0.00 $0.00 50.00 $0.00 50,00
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Project TOTAL GENERAL | STORM CAPITAL PARK LAWRENCE OTHER
FUND WATER RESERVE | RESERVE SOURCES
Public Works
2021 Lease (Ford 1500 CC) 11000000 § 51100000 50.00 S0000 50,00 B0.00 S0.00
Weter Truck Leass 1500000 § 51500000 £0.00 S0.00 50.00 50.00 S0.00
Tookat (o replace Rhino Mawer) $120,000.00 § 5120,000.00 $0.00 S0.00 50,00 50.00 S0.00
Raplace 2007 Plow Truck [Chassis onby) $140,000.00 § 5140,000.00 50.00 S0.00 S0.00 B0.00 S0.00
Public Works Totalj $286.000.00 § 5286.000.00 $0.00 $0,00 50000 $0.00 £0.00
General Govermnmeni
Raplace nine ) work sigfion devicas [Tech) 1350000 51350000 £0.00 $0.00 S0.00 £0.00 $0.00
Raplace swiches (Tech) 54,000.00 5400000 S0.00 S0.00 S0.00 50.00 S0.00
Raplace savan [7) access points [Tech) 53,0000 5300000 50.00 S0.00 S0.00 50.00 50.00
2026 Revaluadon Down Payment S1BETH00 g S1BETHO0 =000 S0.00 S0.00 S0.00 50.00
Four (4) Badger Boaks [Elecian) S5 260,00 3526000 5000 S0.00 S0.00 S0.00 50.00
COne (1) DE-200 |Elecion) ST A58.00 ST AS.00 B0.00 S0.00 S0.00 B0.00 B0.00
General Government Total  $55.894.00 | $55.8%4.00 #0.00 £0U00 50,00 $0.00 £0.00
Police
2023 Squad Car Leases (J) 53556000 § F17.790.00 5000 S0.00 S0.00 Q) S17,790.00 50.00
2024 Squad Car Leases (4] S5TETG.OD | 52B938.00 B0.00 S0.00 S0.00 ) S2B938.00 B0.00
‘Vehicla Changeavar S1E, 70000 50.350.00 B0.00 S0.00 50000 55.350.00 B0.00
#xon Body Camera Program 535, 105.00 S0.00 £0.00 S0.00 S000 ) 51855250 515,552 50
Sguad Compuiers (3] 510,500.00 55.250.00 5000 S0.00 S0.00 5525000 50.00
Ganaral Equipment 510,000.00 55.000.00 5000 S0.00 S0.00 5500000 50.00
Police Totall) 5171,761.00 § $66.328.00 £0.00 §0.00 S0.00 § SB5.88D.50 §15,552.50
TOTALY 51,284, T44.00 § 5842 65500 § 5144.358.00 $0.00 5000 | SB5BBD.50 Q) 5222,150.50

* - TID &2 Financing
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GENERAL OBLIGATION MSC BUILDING FINANCE PLAN (UPDATED ANNUALLY WITH VILLAGE OFFICIALS)

MSC BUILDING - $10M

Village of Hobart
HYPOTHETICAL FINANCING PLAN

$10,000,000
G.0. PROMISSORY NOTES
Dated April 1, 2028
EXISTING (First interest 3/1/29) LESS: COMBINED
LEVY YEAR DEBT PRINCIPAL INTEREST TOTAL ESTIMATED DEBT COMBINED YEAR
YEAR DUE SERVICE (3/1) (3/1 & 9/1) FUNDS APPLIED SERVICE MILL RATE DUE
(Levy Supported) AVG= (Levy Supported) (A)
5.00%
2024 2025 $1,020,976 $1,020,976 $0.85 2025
2025 2026 $1,036,891 $1,036,891 $0.84 2026
2026 2027 $1,042,462 $1,042,462 $0.83 2027
2027 2028 $1,046,056 $1,046,056 $0.82 2028
2028 2029 $1,042,694 $708,333 $708,333 ($510,000) $1,241,027 $0.95 2029
2029 2030 $423,345 $325,000 $491,875 $816,875 $1,240,220 $0.93 2030
2030 2031 $423,747 $340,000 $475,250 $815,250 $1,238,997 $0.91 2031
2031 2032 $423,748 $360,000 $457,750 $817,750 $1,241,498 $0.90 2032
2032 2033 $423,343 $375,000 $439,375 $814,375 $1,237,718 $0.88 2033
2033 2034 $422,545 $395,000 $420,125 $815,125 $1,237,670 $0.86 2034
2034 2035 $426,247 $415,000 $399,875 $814,875 $1,241,122 $0.85 2035
2035 2036 $405,400 $435,000 $378,625 $813,625 $1,219,025 $0.81 2036
2036 2037 $403,200 $460,000 $356,250 $816,250 $1,219,450 $0.80 2037
2037 2038 $405,500 $480,000 $332,750 $812,750 $1,218,250 $0.78 2038
2038 2039 $407,200 $505,000 $308,125 $813,125 $1,220,325 $0.77 2039
2039 2040 $408,300 $535,000 $282,125 $817,125 $1,225,425 $0.76 2040
2040 2041 $408,800 $560,000 $254,750 $814,750 $1,223,550 $0.74 2041
2041 2042 $408,700 $590,000 $226,000 $816,000 $1,224,700 $0.73 2042
2042 2043 $408,000 $620,000 $195,750 $815,750 $1,223,750 $0.71 2043
2043 2044 $650,000 $164,000 $814,000 $814,000 $0.46 2044
2044 2045 $685,000 $130,625 $815,625 $815,625 $0.46 2045
2045 2046 $720,000 $95,500 $815,500 $815,500 $0.45 2046
2046 2047 $755,000 $58,625 $813,625 $813,625 $0.44 2047
2047 2048 $795,000 $19,875 $814,875 $814,875 $0.43 2048
$10,987,155 $10,000,000 $6,195,583 $16,195,583 ($510,000) $26,672,738

(A) Mill rate based on 2024 Equalized Valuation (TID-OUT) of $1,203,377,100 with annual growth of 2.00% thereafter.
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GENERAL OBLIGATION BONDING CAPACITY - ASSUMES FUTURE CAPITAL BORROWINGS

Village of Hobart
HYPOTHETICAL G.O. DEBT CAPACITY ASOF 12/31
PERCENT OF CAPACITY REMAIN

ING
$140,000,000 100%
997 1%
sz 7% O
$120,000,000 94, 957
93% 3%
88% 1970
$100,000,000 719 18% 847 9%
000, 647 1%
287, 54781 =
$80,000,000 N Al o
[s0! N O~ N N 9 o~
& % R < N| < ol [N =l [l 19l |= N B § A R N (: 3
i IS S R s S O e O e | 9l 8 NIl
e | IO b YIS | o O i O | S I O O o I ! NS S
$60,000,000 | 2 [ S | NS R = e | ol & [2 NEEIRE
= < L0\ 8\) NS [oN = 3 9 = <t ™) % 0 8 =2 = ﬂ =N —]
S Al E RS =S
$40,000,000
$20,000,000
$0

2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048
W Existing Principal Outstanding  B2028 MSC Building - 10M  ORemaining Debt Capacity

Note: Future capacity based on 2024 Equalized Valuation (TID-IN) of 1,675,587,900 with annual growth of 2.00% thereafter.
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Projected Property Tax Impacts (After Future Hypothetical General Obligation Borrowing)

2025 Financial Management Plan
Village of Hobart
Property Tax Impacts

Budget and Projection Years

2021 2022 20232 2024 2025 2026 2027 2028 2029

Actual Actual Actual Actual Budget Projection Projection Projection Projection

 Taxlewy |

General Fund 4 1,778,228 % 1,999,424 % 1,871,873 & 2,030,675 ¢  2,105810 § 2,126,868 § 2,148,136 ¢ 2,169,618 § 2,151,314
Capital Projects % 626,319 % 523,659 § 466,908 % 777,560 % 842,655 §% 851,082 % 859,592 $ 868,188 § 876,870
Debt Service % 615,952 % 613,763 § 950,370 % 619,370 % 662,090 § 758,730 % 764,301 & 767,895 § 1,136,027
Total Village Tax Levy § 3,020,500 % 3,136846 $ 3,280,151 $ 3427605 ]| [$ 3,610,555 § 3,736670 & 3,772,020 $ 3,805701 $ 4,204,211

% Change 0.86% 2.85% 4,86% 4,21% 5.34% 2.49% 0.55% 0.89% 10.47%

Assessed Value
Assessment Ratio
Assessed Value

% Change

Assessed Mill Rate TID IN

0.879503117
$ 979,302,100
3.77%

1.025861088
51,175,173, 700
26.78%

0.941140682 0.8354220329
$1,217,707,200 $1,265,623,300
3.35% 3.93%

0.779571414
51,307,.304,893
1.00%

0.747098518 0.715978274
$1,320,579,942  $1,333,785,741
1.00% 1.00%

0.686154338
$1,347,123,399
1.00%

0.772600053
$1,294,559,300
2.29%

General Fund % 191 % 1.70 % 1.54 % 1.60 % 163 % 1.63 % 1.63 & 1.63 & 1.63
Capital Projects 4 0.67 % 0.44 % 0.28 % 0.61 4 0.65 % 0,65 % 0.65 &% 0.65 & 0.65
Debt Service % 0.56 % 0.52 % 0.78 &% 0.49 % 0.51 % 0.58 % 0.58 % 0.58 & 0.54
TIF Districts % 116 % 0.97 % 1.16 % 1.15 % 1.09 % 1.18 % 1.18 % 1.18 % 1.29
Total Assessed Mill Rate % 4.41 % 3.63 % 3.86 & 3.86 | [ % 3.88 § 4.04 § 4,04 & 4,03 % 4,41
% Change -0.01% -17.68% £.17% 0.09% 0.56% 4,03% -0.05% -0.11% 9,38%
e
General Fund 4 191 % 1.70 % 1.54 % 1.60 4 162 % 1.62 % 1.62 & 1.62 & 1.63
Capital Projects % 0.57 % 0.44 % 0.38 &% 0.61 % 0.55 % 0.65 % 0.65 % 0.65 & 0.55
Debt Service % 0.56 % 0.52 % 0.78 % 0.43 % 0.51 % 0.58 % 0.58 % 0.58 & 0.84
Total Assessed Mill Rate % 3.25 % 2.66 % 2.70 5 271 ] [ % 2.79 % 2.86 § 2.86 5 2.85 % 3.12
% Change -2.80% -18.09% 1.45% 0.26% 2.98% 2.47% -0.05% -0.11% 3,38%

1) 26-29 General Fund Tax Levy and Capital Project Levy projected growth of 1.00% annually

) 26-28 Debt Service Fund Tax Levy projected increase based on 2025 Debt Service Future Schedule reduced by 105,000 GF Transfer and $173.161.5 Debt Service Fund Reserve
3) 2029 Debt Service Fund Tax Levy projected increase based on 2025 Debt Service Future Schedule reduced by $105,000 GF Transfer and $510,000 Debt Service Fund Reserve

4) 27-29 Equalized value TID In and TID Out projected increase 5.90% annually.
5} 26-29 TID Current Value projected increase 5.90% annually
&) 26-29 TID Increment Levy-All Taxing Entities projected increase 5.90% annually
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2025 Financial Management Plan
Village of Hobart
Property Tax Impacts

Tax Lewy
General Fund
Capital Projects
Debt Service
Total Village Tax Levy

Budget and Projection Years

2021 2022 2023 2024 2025 2026 2027 2028 2029
Actual Actual Actual Actual Budget Projection Projection Projection Projection
L Taxlew . |
3 1,778,228 5 1,999,424 % 1,871,873 4§ 2,030,673 g 2,105,810 4§ 2,126,868 % 2,148,136 3§ 2,169,618 % 2,191,314
3 626,319 § 523,659 % 456,908 § 777,360 g B42,655 4§ 851,082 % 859,592 4§ 868,188 % 876,870
E 613,933 S 613,763 % 950,370 3% 619,370 5 662,090 3 738,730 % 764,301 3% 767,895 % 1,136,027
$ 3,020,500 % 3,136,846 % 3,280,151 % 3,427,605 | | % 3,610,555 #% 3,736,670 & 3,772,020 % 3,805,701 % 4,204,211
0.86% 3.83% 4.86% 4.21% 5.34% 3.49% 0.95% 0.89% 10.47%

% Change

Equalized Value (TID Out)
% Change

Equalized Value (TID In)
% Change

$ 777,915,600

§ 833,315,200

£ 905,826,700

$1,062,410,400

51,203,377,100

$1,186,407,700

$1,250,355,073

$1,317,749,214

$1,388,775,896

5.71%

$1,056,501,600

7.12%

$ 1,137,391,600

8.70%

$1,293,863,100

17.29%

$1,514,933,400

13.27%

51,675,587,900

-1.41%

$1,677,209,300

53.39%

$1,767.611,514

3.39%

$1,862,885,774

5.39%

$1,963,295,317

B.75%

7.66%

13.76%

17.09%

TID Current Value

% Change
TID Value Increment

% Change
129% Equalized Value Test
City TID Increment Levy

% Change

TID Increment Levy - All Taxing Entities
% Change

City Tax Levy + City TID Increment Lewvy
% Change

Equalized Mill Rate
General Fund
Capital Projects
Debt Service
TIF Districts
Total Equalized Mill Rate

$ 302,853,400

5 328,353,800

£ 412,313,800

$ 476,800,400

10.60%

5 496,418,500

0.10%

£ 515,009,900

53.39%

5 542,768,334

3.39%

$ 572,024,179

5.39%

% 502,856,282

16.52% 8.42% 25.57% 15.64% 4.11% 3.75% 5.39% 5.39% 5.39%
278,586,000 304,076,400 388,036,400 452,523,000 472,210,800 490,802,200 517,256,439 545,136,561 574,519,421
18.22% 9.15% 27.61% 16.62% 4.35% 3.94% 5.39% 5.39% 5.39%
26.37% 26.73% 29.99% 29.87% 28.18% 29.26% 29.26% 29.26% 29.26%

$ 1,081,697 % 1,144,634 §  1,409.001 % 1,459,954 § 1,416,798 $  1,545818 %  1,560.442 $ 1,574,371 % 1,739,230
12.80% 5.82% 23.10% 3.62% -2.96% 3,11% 0.95% 0.89% 10.47%

$ 4,729,232 % 4,712,009 % 5636878 $ 6518414 § 6,341,733 % 6405150 % 6469202 $ 6,533,894 % 6,599,232
11.63% -0.36% 19.63% 15.64% -2.71% 1.00% 1.00% 1.00% 1.00%

$ 4,102,197 4 4,281,481 % 4,698,152 % 4,887,558 | [ % 5,027,353 % 5,282,497 %5 5,332,471 % 5,380,072 % 5,043,431
3.76% 4,37% 9.73% 4.03% 2.86% 5.08% 0.95% 0.89% 10.47%

% 1.68 3% 1.76 % 1.45 & 1.34 5 1.26 % 1.27 % 1.22 & 1.16 % 1.12
% 059 § 0.46 % 0.36 % 0.51 5 0.50 % 0.51 % 0.49 % 047 % 0.45
% 0.58 % 0.54 % 0.73 % 0.41 5 0.40 % 0.45 % 0.43 % 0.41 % 0.58
% 1.02 % 1.01 % 1.09 & 0.96 5 0.85 & 0,32 % 0.88 & 0.85 % 0,89
$ 3.88 4 .76 % 3.63 8§ .23 [ s 3.00 % 3.15 % 3.02__§% 2.80 s 3.03
-4.55% -3.05% -3.54% -11.15% -7.00% 4.57% -4.22% -4,27% 4.82%

% Change

1) 26-25 General Fund Tax Lewy and Capital Project Levy projected growth of 1.00% annually
) 26-28 Dbt Service Fund Tax Levy projected increase based on 2025 Dabt Service Future Schedule reduced by 105,000 GF Transfer and §173.161.5 Dabt Service Fund Resarse
3) 2029 Debt Service Fund Tax Levy projected incresss based on 2025 Debt Service Future Schedule reduced by $105,000 GF Transfer and $510,000 Debt Service Fund Aesare

4) 27-25 Equalized value TID In and TID Out projected indrease 5.35%% annually.
5) 26-25 TID Current Value projected increase 5 00% annually
6) 26-25 TID Increment Levy-All Taxing Entities profected incresse 5.50% annually
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Tax Increment Finance Districts & Economic Development Initiatives
EXECUTIVE SUMMARY

Tax Incremental Districts (“TID") are one of the most powerful economic development tools available to municipalities.
Hobart has a history of actively using this tool to foster not only tax base growth but also blight elimination, orderly
development of newly created commercial and industrial parcels and expanded employment opportunities. Hobart
also has utilized Tax Increment Districts to assist in the detailed planning of responsible municipal growth and provide
a mechanism to create much needed amenities and services for their residents. TID # 1 and TID # 2 are both mixed
used districts.

Different types of TIDs offer varying challenges. TIDs created to rehabilitate parcels regularly incur significant costs
to demolish existing facilities, remediate environmental contamination and, in general, prepare the parcel for new
development. For these reasons, the “cost to revenue” ratio for TIDs with a focus on rehabilitation is significantly
greater than TIDs created to foster new residential or commercial development. However, it is important to recognize
that a significant benefit accrued to Hobart (and all overlapping taxing entities of the two TIDs) for the redevelopment
in TID #1 and TID #2 include an expanded employment base with jobs offering competitive compensation. Without
the use of TIDs, it is highly unlikely that this revitalization would have occurred.

Existing TIDs
e TID #1: Centennial Centre at Hobart
e TID #2 Southeast Hobart Business Park
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TID # 1was created in 2009 and TID # 2 in 2011. Incremental value growth, that is, the increase in equalized property
values, within the existing TIDs is over $490 million. This incremental value computes to over 29.26% of Village
equalized value which exceeds the 12% value limit. As a result, the Village cannot create a new TID or amend
boundaries of any existing TIDs until the capacity is under the 12% limit. The Village will need to either close a district
or consider doing a territory subtraction amendment to free up capacity.

TID #1 and TID # 2 both received the Technical College three-year extension due to Wisconsin Senate Bill 53 Act 254.

TID #1 with the extension is expected to close in 2032 and TID #2 with the extension is expected to close in 2034. It
is possible both districts may be able to close earlier depending on future tax rates and expenditure determinations.

CHALLENGES

TID project plans are required to include an economic feasibility analysis. A component of the analysis projects annual
TID revenues compared to annual TID expenditures. A challenge facing all TIDs is the “fixed” nature of the
expenditures versus the “variable” nature of the revenues. For example, TID expenditures are often funded by the
issuance of debt. That debt typically has fixed payments over a long-term period (up to 20 years for General
Obligation debt). The revenue stream, comprised predominantly of tax revenue, varies annually based on changes
to property value in the TID and the combined equalized tax rate. As with any projection, further into the future the
projection spans, the confidence placed on subsequent years' projections is reduced.

Additional challenges that can have had a significant impact on TID revenues include the following:

> State legislative changes
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» Department of Revenue assessment practice changes

BRIEF EXPLANATION OF TID

Tax Incremental Financing ("TIF") is an economic development tool available to Wisconsin communities. The
community administers the Tax Incremental District (“TID"), however, all taxing entities overlapping the TID benefit
from the improvements the TID fosters. Those benefits include the expansion of tax base, expansion/stabilization of
employment and workforce base and orderly community development/redevelopment.

A TID is comprised of geographically contiguous parcels in need of development or redevelopment. The property
value of a TID is frozen at the time of creation — this frozen value is referred to as the "base value”. Overlapping
taxing entities (Village, School District, County and Technical College District) continue to collect tax revenue on the
base value over the life of the TID. Tax revenue on the incremental value (the “tax increment”) accrues to the TID
rather than the overlapping taxing jurisdictions. TID revenues are comprised primarily of taxes collected on the
incremental value but also include land sale revenue, lease revenue, certain state aid payments and investment
earnings on accumulated fund balance. These revenues fund projects are intended to foster economic
development. Once sufficient TID revenue has been received to pay TID project costs, the TID closes, and the newly
created tax increment becomes a component of the total valuation of all overlapping taxing jurisdictions.
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TID
Co-Muni  TID
Municipality Code No.
Hobart 05126 001

002
Municipal Totals

TID #1 — Centennial Centre

Base
Year
2009
2011

2025 TIF Value Limitation Report
Wisconsin Department of Revenue

2025 TID 2025 TID
Current Value
Value Increment
$333,838,600 $312,846,700
$181,171,300  $177,955,500
$515,009,900 $490,802,200
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2024 Total Muni

Equalized 5% 7% 12%
Value Test Test Test
$1,677,209,900 29.26%

TID #2 — Southeast Hobart

Business Park/Residential
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TID #1 SUMMARY

Village of Hobart - TID Districts

TID #1 — Centennial Centre

E‘: T
11

35

TID #1is a mixed use TID and one of Hobart's two active TIDs
created in 2009. The district was amended in 2009 and in 2017.
Per the Village website with direct access to Highway 29 this
has become a self-sustaining neighborhood featuring single
and multi-family housing as well as commercial, service, and
industrial businesses. The MNew Highway 29 Interchange is a
huge success for the future economic development needs of
the Village. TID #1 has generated an incremental value of
$312,846,700, according to the latest Wisconsin DOR report.
TID #1 is anticipated to close in late 2032 following the

approved three-year technical college extension.

TID #1 Development Examples:

¢ [ndustrial/Commercial: Centerline Machining &
Grinding, EMT International, Centennial

MarketPlace, DZ, Folkman Flaza, Martor

¢ Residential: Lexington Homes, Fieldstone
Investments, Tim Carpenter Memorial Mature

Pressnyse
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CASHFLOW PROFORMA - CURRENT STATUS

Assumptions

Annual Inflation During Ufe of TID . 0.00%
2024 Gross Tax Rate (per $1000 Equalized Value $13.39

Annual Adjustment to tax rate
Investment rate
Data above dashed line are actual

0.00%

Background Data Revenues
(a) (b} (c) (d) (e) (f) (a) (h} (i) (1) (k)
Long-Term Developer
TIF District Construction  TIF Increment  Tax Tax Investment Computer Debt Other Loan Total
Valuation Incrament Over Base Rate Revenue Income Aid Issued Revenus Repayments Revenues
{January 1) (1)
Base Value
£20,991,900
$341,489,600 _ _($7,651,000) $312,846,700 _$13.39 | £4 775,756 $369,468 £1,435  $5,979,105 £261,078 £167,918 | 412,004,760
| $333,838,600 312,846,700 51330 £4 701,464 0 £1,435 £406,463 £4,699,363
$333,838,600 $312,846,700 %13.39 %4,189,017 $0 %£1,435 476,017 £4,666,469
$333.838.600 $312,846,700 %13.39 %4,189,017 $0 %£1,435 486,017 4,676,469
$333,838,600 $312,846,700 %$13.39 £4,189,017 $0 £1,435 £538,129 £4,728,582
$333,838,600 $312,846,700 %13.39 %4,189,017 $0 %1,435 £524,466 £4,714,919
$333,838,600 $312,846,700 5$13.39 %£4,189,017 £0 %£1,435 £399,504 £4,590,046
$333,838,600 $312,846,700 $£13.39 £4,189,017 $0 £1,435 £110,851 £4,301,303
$333,838.600 $312.846,700 $13.39 £4,189,017 $0 1,435 £110,851 £4,301,303
$333,838,600 $312,846,700 $13.39 £4,189,017 $0 £110,851 £4,209,868
$333,838,600 $312,846,700 $13.39 £4,189,017 0 £110,851 £4,700,868
$333.838.600 $312,846,700 %13.39 %4,189,017 $0 £110,851 £4,700,868
$333,838,600 $312,846,700 %$13.39 £4,189,017 $0 £110,851 £4,200,868
$333,838,600 $312,846,700 %13.39 %4,189,017 $0 £4,189,017
$333.838.600 $312,846,700 %13.39 %4,189,017 $0 £4,189,017
$66,553,343 $369,468 317,015  $6,979,105 £061,078 53,663,710 | 74,760,771

Type of TID: Mixed Use
2009 TID Inception (04/08/2009)
2024 Final Year to Incur TIF Related Costs
2029 Maximum Legal Life of TID (20 Years)/ 3 Year Technical College Extension Closure 4/8/2032 approved

(1) Increment per WI DOR Estimates.

(2) Par Village Estimates.
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Expenditures TID Status
(1) (m) (n) (o) (p) (a) (r) (s) () (u) (v)
Debt Conservation/ Year End
Existing Issuance Capital  |Administration| Development/| Developer Land Combined Annual  Cumulative
Debt Service Costs Outlay Prof Services | Incentives | Purchase | Expenditures Balance Balance  Cost Recovery
(2) (2) (2) (2) (2) (2) (December 31)
42,715,814 $136,591 | $1,180,380 §75,499 $147.359 | $1,405,731 $3,207 §5,6064,781 | | $6,339,979 _ 58,987,150  per 2024 nuat
42,808,886 §75,499 $147,359 |41,425,037 628,568 $5,175,349 ($475,987) 58,511,164
$3,192,616 §75,499 $147,359 | $1,395,037 $628,568 $5,439,079 ($772,610) 7,738,553
$3,305,867 §75,499 $147,359 |$1,279,661 $628,568 $5,436,955 ($760,486) $6,978,068
$3,348,223 $75,499 $147,359 151,035,509 $628,568 $5,235,157 ($506,576) 6,471,492
$3,851,721 $75,499 $147,359 | $463,009 $628,568 $5,166,156 ($451,237) $6,020,254
43,787,208 §75,499 $147,359 | $412,502 628,568 $5,051,226 ($461,180) §95,559,075
44,461,438 §75,499 $147,359 | $334,901 $625,361 $5,019,197 ($717,804) $4,841,1B1 Expendiures Recovered
$3,319,223 $75,499 $147,359 | $277,760 $3,819,840 $481,463  $5,322,644  Expenciures Recovered
$310,251 §310,251 || $3,989,617 9,312,262 Expenciures Recovered
$309,681 $309,681 || $3,990,187 $13,302,449 Expendiures Recovered
$308,859 $308,859 || 3,991,010 $17,293,458 Expendtures Racovered
§312,692 $312,692 || 3,987,176 $21,280,634 Expendtures Racovered
$200,325 $200,325 | | $3,998,692 $25,269,326 Expendiures Racovered
$203,500 $203,500 | | 3,985,517 $29,254,844 Expendiures Racovered
$32,526,392 $136,591 | $1,180,580 $679,491 = §1326,231 $8,029,147 399977 47,653,049
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TID # 2 SUMMARY

TID #2 — Southeast Hobart

Business Park/Residential

—~s 1 1 q ! |

=l !:;!;_ i

38

TID #2 was created in 2011, and the incremental value is
currently $177,955,500, over fifty-five kimes the base value.
The district is @ mixed-use district just south of the Green Bay
International Airport and less than 2 miles from Highway 41.
The district is focused on manufacturing, industrial, service
businesses and residential. Its plan was first amended in 2011
and a second amendment occurred in 2017 to add additional
projects. TID #2 is anticipated to close in late 2035 following

the approved three-year technical college extension.

TID #2 Development Examples:

s Industrial/Commercial: Transport Refrigeration,

Driveway Hoops, Synergy Sports Performance

¢ Residential: Tallwind Crossings, Skyline Estates,

Arvada Apartments, Fontaine Family Park
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CASHFLOW PROFORMA - CURRENT STATUS

Assumptions
Annual Inflation During Life of TID.........

2024 Gross Tax Rate (per $1000 Eq uallzed‘-.l'aluejl
Annual Adjustment to tax rate... ... 0.00%

Investment rate. ... 0.00%
Data above dashed line are actual
Background Data Revenues
(a) (b} (c) (d) (e) (f) (al (h} (i)

TIF District Construction TIF Increment Tax Tax Investment Computer Debt Total
Year Valuation Increment Owver Base Rate Revenue Proceeds Aid Proceeds Revenues Year

(January 1) (1)

Base Value

$3,215,800
2024 | $154,859,200 _ $26,242,400 _ _ $177,885800_ $13.49 | $2,242,657 $293,779 $327  $4,773,471 $7,316,234 | 2024
2025 | $181,101,600 _ £177,885,800 $13.49 $2,045,669 $0 $327 $2,045,996 | 2025
2026 $181,101,600 $177,885,800 $13.49 $2,399,679 $0 $327 $2,400,006 2026
2027 $181,101,600 $177,885,800 $13.49 $2,399,679 $0 $327 $2,400,006 2027
2028 $181,101,600 $177,885,800 $13.49 $2,399,679 $0 $327 $2,400,006 2028
2025 | $181,101,600 $177,885,800 $13.49 $2,399,679 $0 $327 $2,400,006 | 2029
2030 $181,101,600 $177,885,800 $13.49 $2,399,679 $0 $327 $2,400,006 2030
2031 $181,101,600 $177,885,800 $13.49 £2,399,679 $0 $327 %$2,400,006 2031
2032 $181,101,600 $177,885,800 %$13.49 $2,399,679 $0 $327 $2,400,006 2032
2033 $181,101,600 $177,885,800 %$13.49 $2,399,679 $0 $327 $2,400,006 2033
2034 $181,101,600 $177,885,800 %$13.49 $2,399,679 $0 $327 $2,400,006 2034
2035 $2,399,679 $0 $327 $2,400,006 2035

£38,598,058 $2599,779 $3,924 54,773,471 $33,362,295

Type of TID: Mixed Use

2011 TID Inception (06/24/2011) (1) Increment per Wi DOR Estimates.
2026 Final Year to Incur TIF Related Costs {2) Per Village Estimates.

2031 Maximum Legal Life of TID (20 Years)

2034 Final Expenditure Year Extended 3 Years due to SB 53 - Act 254

2035 Final Tax Collection Year
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oy

Expenditures TID Status
(i) (i) (i) (k) (k) (1) (m) (n) (a) (0) (p) (a) (r)
Debt Conservation/ Year End
Existing | lssuance | Capital | Administration| Development/| Developer [  Park Combind Annual  Cumulative
Principal Interest | DebtService | Cost Outlay Prof Services | Incentwes |  Fees | Expendtures ||  Balance Balance  Cost Recovery
(2) (2) (2) (2) (December 31
(STS775 | BAOSS60 | §97643 | 47LTID|$10%4006|  $54633 [ SITBA0D| §606440 | §46900 | 3066446 || $4249788  $6.39L701 meimen
§1089.040 | $427,620 | $1,517.560 654633 | $273,000 | 648,786 §2494087 || (5448,085) 6,543,616
§1,126,188 | §393,721 | $1,519,908 §54,633 | $273,102 | $648,786 §2,495,429 ($96,423)  $6,447,193
§1,351,178 | §354,528 | $1,705,705 §54,633 |  $273,102 | $648,786 §2,682,22 (§262,220) 6,164,973
§1,514,508 |  §306,642 | $1,821,150 §54,633 | $273,102 | $373,203 §2522,088 || (§122,081) 6,042,891
§199,150 | 4250644 | §1,848,802 654633 | 823400 | 4345015 §2520550 || (5120,545) 45,901,347
§1.590,000 | $197,260 | §1,787.260 654633 | $23000 | 4277455 Q390450 || 47557 45,908,904
§1,655,000 | §142,159 | $1,797.159 §54,633 | $273.102 | $248,023 §2.372,817 §27.090 45,955,993 mxpendtures Recovired
§1,575,000 §96,744 | §1,671,744 §54,633 | $273,100 | $248,023 $2,247,502 $152,505  $6,108,498 Ependiure eovered
$920,000 $65,875 $985,875 §54,633 |  §273,100 [ $240,191 $1,553,801 $646,205  $6,954,703 Ependiures eovered
$930,000 §39,938 $969,936 §54,633 |  $273,100 | $220,863 $1,518,535 $881,471  $7.836,174 mowndiuns Recvired
$950,000 §13,438 $963,436 §54,633 |  $273,100 | $220,863 $1,512,035 $887,971  $8,724,145 mopmdiunes Recovre
14,873,745 | 51,694,437 | 317,566,182 71,7122 | 51,034,006 655,296 | §3,277,224 | 54,726,433 46,500 | 27,380,063
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Current Financial Position of Water Utility
WATER UTILITY DEBT SCHEDULES

| Water Supported (TID #1 Supported)

Issue: 1

Amount: $2,715,000

Type: Water Systemn Revenue Bonds, Series 2018A

Dated: August 7, 2018

|Ccallable: '28-'38 Callable 5/1/27 | REVENUE DEBT SERVICE

CALENDAR PRINCIPAL RATE INTEREST TOTAL PRIMNCIPAL INTEREST TOTAL
YEAR (5/1) (5/1 & 11/1)
2024 $115,000 3.250% $74,894 $189,894 %$115,000 $74,894 $189,894
2025 $120,000 3.250% $71,075 $191,075 $120,000 $71,075 $191,075
2026 $125,000 3.250% $67,094 $192,094 $125,000 $67,094 $192,094
2027 $130,000 3.250% %$62,950 $192,950 £130,000 $62,950 $192,950
2028 $135,000 3.250% %$58,644 $193,644 %$135,000 $585,644 $193,644
2029 $140,000 3.250% %$54,175 $194,175 %$140,000 $54,175 $194,175
2030 $145,000 3.250% $49,544 $194 544 $145,000 $49 544 $194,544
2031 $150,000 3.300% 44,713 $194,713 %$150,000 $44,713 $194,713
2032 $155,000 3.300% %£39,080 $194,680 %$155,000 $39,680 $194,680
2033 $165,000 3.300% 34,400 $199,400 £165,000 $34,400 $199,400
2034 $170,000 3.350% %$28,330 $198,830 %170,000 $28,830 $£198,830
2035 $175,000 3.400% %$23,008 $198,008 %$175,000 $23,008 £198,008
2036 $£185,000 3.450% 16,5841 $201,841 $185,000 $16,841 $201,841
2037 $190,000 3.500% %$10,325 $200,325 %190,000 $10,325 $200,325
2038 $200,000 3.500% $3,500 $203,500 £200,000 $3,500 $203,500
TOTAL $2,300,000 $639,671 $2,939,671 $2,300,000 $639,671 $2,939,671
Callable Credit: A+ (AA MAC insured)
Maturities Paying Agent: Village of Hobart
Notes:
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WATER UTILITY COVERAGE ANALYSIS

Combined Statement of Revenues

Water I Provided by Village ] I Audited Financials ]
2028 2027 2026 2025 2024 2023 2022 2021 2020

Projected (1)  Projected (1) Projected (1) Budget Actual Actual Actual Acrual Actual

OPERATING REVEMNUES

Charges for Services $1,152,820 $1,141,406 $1,130,105 41,118,916 £1,215,307 41,168,727 £€1,071,113 $1,068,497 $1,038,983

Proceeds of Long-Term Debt £1,415,000

Other $ 42,757 0§ 42,334 § 41,915 § 41,500 $41,655 $43,748 $49,698 423,262 $19.178

TOTAL OPERATING REVENUES $1,195,577 £1,183,740 $1,172,020 41,160,416 $£1,257,162 41,218,475 £1,120,811 42,506,759 41,058,161

OPERATING EXPENSES

Operation and Maintenance £927,870 £918,683 909,587 $900,582 $891,665 $958,271 £683,800 £707,183 £692,576
Depreciation £398,218 £394,276 $390,372 $386,507 $382,680 $374,388 $361,736 $353,249 §338,464
Taxes 44,614 £4,568 £4,523 $4,478 $4,434 £3,825 §917 3,987 £4,502
TOTAL OPERATING EXPENSES £1,330,703 $1,317,527  $1,304,482 $1,291,567 1,278,779 $1,336,484 $1,046,433 $1,064,419 51,041,542
Operating Income (Loss) ($135,125) ($133,787)  ($132,463) ($131,151) ($21,617) ($118,009) §74,358 $1,442,340 $16,619

OPERATING INCOME

Plus Depreciation $398,218 £3594,276 £390,372 $386,3507 §382,680 $374,388 £361,736 $3533,249 £338,464
Plus Interest Income 5§15,455 515,302 $15,150 $15,000 413,655 $13,843 $5,675 $167 $1,547
Plus TID Revenue $ 193,644 § 192,950 § 192,094 § 191,075 §189,594 $188,550 £187,044 $185,375 £188.625
TOTAL OPERATING INCOME 5607,317 5602,327 5397,616 $592,582 $586,229 $576,781 5334,4335 $538,791 $028,636
Met Revenues Available for Debt Service $472,192 468,740 465,153 $461,431 564,612 $458,772 $628,813 $1,981,131 §545,255
Annual Rate Covenant Analysis
Annual Revenue Bond Debt Service [Warer) $ 193,644 § 192,950 $192,094 $151,075 $189,894 $188,550 $187,044 $185,375 $188,625
Water Revenue Debt Coverage Ratio 2.44 2.43 2.42 2.41 2.97 2.43 3.36 10,69 2.89
Annual GO Bond Debt Service (Water) % 86,174 % 86,662 4 384,511 $366,325 5 367,094 S 367,756 5 366,867 $ 1,738,095 3 262,658
Water Combined Revenue/ General Obligation Debt Coverage Ratio 1.69 1.68 0.81 0.83 1.01 0.82 1.14 1.03 1.21

- Net Revenues shall not be less than 1.25x Annual Debt Service

(1) Estimating 1% increase in 2025-2028 for revenue and expenditures.
(2) 2025-2028 Water Investment income estimated at 1% increasa.
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Current Financial Position of Sewer Utility
SEWER UTILITY DEBT SCHEDULES

Village of Hobart

Existing Sewer Loan Debt Service Payments

Issue: i Issue: 2

Amount: $2,151,581 Amounit: $1,001,158

Type: Sewsr System Interception Loan Type: Sewer System Interception Loan

Dated: 2005 Dated: 2020

[Callable: | |Callable: TOTAL INTERCEPTOR NOTES

CALENDAR PRINCIPAL RATE INTEREST TOTAL PRINCIPAL RATE INTEREST TOTAL PRINCIPAL INTEREST TOTAL
YEAR (4/1) (4/1) (3/1) (3/1)
2024 $147,717 4.300% 12,977 $160,694 $35,285 2.700% $21,713 $56,998 183,002 234,690 217,692
2025 $154,069 4.300% $6,625 $160,694 $35,238 2.700% $20,760 $56,998 £190,307 $27,385 217,692
2026 $37,216 2.700% $19,782 $56,998 $37,216 519,782 56,998
2027 $38,221 2.700% 18,777 $56,998 £38,22 $18,777 $56,998
2028 $39,253 2.700% $17,745 $56,998 $39,253 517,745 $56,998
2029 540,313 2.700% 16,685 $56,998 £40,313 516,685 56,998
2030 541,401 2.700% £15,597 56,998 41,401 $15,597 £56,998
2031 $42,519 2.700% $14,479 $56,998 42,519 314,479 $56,998
2032 543,667 2.700% $13,331 $56,998 43,667 513,331 $56,998
2033 344,846 2.700% $12,152 $56,998 44,846 $12,152 56,998
2034 $45,057 2.700% 10,941 $56,998 446,057 510,941 $56,998
2035 $47,301 2.700% $9,697 $56,998 47,301 $9,697 $56,998
2036 348,578 2.700% 58,420 $56,998 48,578 58,420 56,998
2037 $49,889 2.700% £7,109 56,998 49,889 $7,109 £56,998
2038 $51,236 2.700% $5,762 $56,998 £51,236 25,762 $56,998
2039 $52,620 2.700% 54,378 $56,998 £52,620 34,375 $56,998
2040 554,041 2.700% $2,958 $56,999 £54,041 $2,958 $56,999
2041 $55,500 2.700% £1,499 $56,999 £55,500 $1,499 £56,999
TOTAL $301,786 £19,602 $321,388 5804,181 5221,784 s1,025,964 £1,105,967 5241,386 $1,347,353
Callable
Maturities
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SEWER UTILITY COVERAGE ANALYSIS

Combined Statement of Revenues

Sewer I Provided by Village I I Audited Fimancials I
2028 2027 2026 2025 2024 2023 2022 2021 2020
Projected (1)  Projected (1]  Projected (1) Budget actual Actuzl Actual Actual Actual

OPERATING REVEMNUES

Charges for Services $1,672,830 %$1,656,267 £1,639,869 $1,623,632 £1,804,400 $1,950,947 $1,721,019 $1,647,788 $1,568,149
Proceeds of Long Term Debt $895,000 $220,000

Other $§ 24,212 § 23,972 4 23,735 § 23,500 §25,257 $36,138 £37,104 428,047 $29,737
TOTAL OPERATING REVENUES 1,697,042 51,680,240 £1.663,604 $1,647,132 41,829,657 $1,987.085 §2,6533,123 $1,893.835 $1,597,886

OPERATING EXPENSES

Operation and Maintenance $1,272,285 $1,259,689  $1,247,216 41,234,868 $1,262,829 $1,241,414 $971,524 $973,807 1,024,047
Depreciation $347,432 §343,992 $340,586 $337.214 $333,875 $326,718 §318,110 $302,144 §281,329
Taxes §13,812 £13,675 $13,540 £13,406 $13,273 £14,063 £8,719 8,979 $9,155
TOTAL OPERATING EXPENSES 1,633,529 $1,617,356  $1,601,342 $1,585,487 $1,609,977 £1,582,195 §1,298,353 $1,284,930 1,314,531
Operating Income {Loss) 63,513 $62,804 $62,261 $61,645 $219,680 £404,890 $1,354,770 £610,905 §283,355

OPERATING INCOME

Plus Depreciation £347,432 £343,5592 340,586 $337,214 £333,875 £326,718 318,110 $302,144 £281,329
Plus Interest Income §8,539 £8,455 $8,371 $8,288 $8,206 46,889 $2,002 $63 §452
TOTAL OPERATING INCOME £355,971 £352,446 £348,957 $345,502 $£342,081 $333,607 £320,112 $302,207 £281,781
Met Rewvenues Available for Debt Service 419,484 $415,330 5411,218 $407,147 £561,761 $738,497 51,674,882 $913,112 £3635,136
Annual Rate Covenant Analysis
Annual Revenue Bond Debt Sarvice (Sewer) $ 56,998 $ 56,998 $36,998 $217,692 $217,692 $36,420 537,564 $152,433 $156,817
Sewer Revenue Debt Coverage Ratio 7.36 7.29 7.21 1.87 2.58 20.28 44,39 3.99 3.60
Annual GO Bond Debt Service [Sewer) $ 160,101 § 163,813 % 192,759 $177,86% & 197,138 & 381,319 § 1,369,771 § 541,130 $ 318,633
Sewer Combined Revenue/General Obligation Debt Coverage Ratio 1.53 1.8 1.65 1.03 1.35 1.77 1.19 1.32 1.19

- Wet Revenues shall not be less than 1.25x Annual Debt Service

{1} Estimating 1% increase in 2025-2028 for revenue and expenditures.

{2} 2025-2028 Sewer Investment income estimated at 1% increase.
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STORM WATER COVERAGE ANALYSIS

Combined Statement of Revenues

Storm Water I Provided by Village ] I Audited Financials I
2023 2027 2026 2025 2024 2023 2022 2021 2020
Projected (1}  Projected (1)  Projected (1) Budget Actual Actual Actual Actual Actual
OPERATING REVENUES
Charges for Services §516,799 §511,682 $506,518 $501,500 $499,728 $493,775 §488,315 0 0
Other $ 257 & 2,550 % 2,525 2,500 50 0 0 530,749 $518,671
TOTAL OPERATING REVENUES £519,375 §514,232 509,141 504,100 $4599,728 $493,775 £488,315 £330,749 5£518,671
OPERATING EXPENSES
Operation and Maintenance £374,253 £370,347 £3665,879 £363,246 $247,231 $212,976 £207,511 £296,966 £182,1735
Depreciation £209,296 £207,223 $205,172 £203,140 $201,129 $190,945 £178,067 $161,146 £141,817
Taxes $8,471 48,387 $8,304 $8,221 $8,140 $7,379 $4,412 $6,107 $5,037
TOTAL OPERATING EXPENSES §392,019 £386,157 5380,354 $574,608 $436,520 $411,300 £389,%30 $464,219 329,029
Operating Income {Loss) ($72.644) [§71,925)  ($71.213) (£70.508) $43,208 $82,475 98,325 $66,530 $189,642
OPERATING INCOME
Plus Depreciation $209,296 5207,223 5205,172 $203,140 $201,129 $190,945 5178,067 $161.146 §141,817
Plus Interest Income £30,909 £30,603 £30,200 £30,000 425,442 46,889 $6,060 $352 £3,135
TOTAL OPERATING INCOME £240,205 §237,826 £235,472 £233,140 $226,571 $197,834 £184,127 £161,498 £144,952
Net Revenues Available for Debt Service $167,360 $165,901 £164,259 £162,632 $269,779 $280,309 §282,452 £228,028 £334,594
Annual Rate Covenant Analysis
annuzl GO Bond Debt Service [Storm) $ 44514 ¢ 44,794 § 45,048 426,250 § 1,375 % 1,375 § 1,375 & 1,555 & -
Coverage Ratio 3.76 3.70 3.65 6.20 196.20 203.86 205,42 146.64

- Net Revenues shall not be less than 1.25x Annual Debt Service

(1) Estimating 1% increase in 2025-2028 for revenue and expenditures.

(2} 2025-2028 Storm Investment income estimated at 1% increase.
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Review Policies & Observations

» Fund Balance Policy: Developed in 2012. The Village of Hobart finds that this policy is essential to maintain an adequate level of
fund balance within the General Fund too:
o Adapt to revenue shortfalls and/or unanticipated expenditures.
o Help ensure stable tax rates.
o Provide for adequate cash liquidity for normal operations.
o Maintain positive factors with the municipal bond market's assessment of the Village's credit quality.

The Village's fund balance within the General Fund shall be maintained at a level of 25-30% of annual General Fund
budgeted expenditures. Any amount above 30% of annual General Fund budgeted expenditure, and otherwise not
encumbered in any way, should be considered as the Village's unassigned fund balance. During the preparation of the
budget for the subsequent year, the Village Administrator shall recommend to the Village Board a plan for usage of this
unassigned fund balance.

The Village's fund balance shall be assigned by the Village Board and administered by the Village Administrator. The
usage shall, in order of consideration, be limited to:

e Covering revenue shortfalls or negative budget variances of the current fiscal year.
e Transferring unassigned fund balance to the Village's Capital Improvement fund to offset anticipated purchases or
projects and/or to reduce principal borrowed for an expected capital outlay.
e Downsizing or retiring outstanding, levy-funded debt obligations.
e Reducing the general fund tax levy.
» Cash Management Policy: Developed in 2012
> Debt Management Policy: Developed in 2012

The Village of Hobart has strong management policies in place. They should continue to be reviewed on an ongoing basis.

46



Village of Hobart
2025 Financial Management Plan

Disclosures

Robert W. Baird & Co. Incorporated is providing this information to you for discussion purposes. The materials do not contemplate or
relate to a future issuance of municipal securities. Baird is not recommending that you take any action, and this information is not
intended to be regarded as “"advice” within the meaning of Section 15B of the Securities Exchange Act of 1934 or the rules thereunder.
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